Note: This document has been translated from the Japanese Original for reference purposes only. In the event of

any discrepancy between this translated document and the Japanese Original, the Original shall prevail.

SO

Kubolta Wy

July 2, 2026

(RERY,
s ¥

To Whom It May Concern,

Company Name: Kubota Pharmaceutical Holdings Co., Ltd.
Title and Name of Representative: Ryo Kubota

Director, Chairman, President, and CEO

(TSE Growth: Code 4596)

Contact: Public Relations & Investor Relations
(TEL : 03-6550-8928 (main))

Notice Regarding Receipt of Milestone Payment Related to Manufacturing of

Emixustat for Named Patient Program

Kubota Vision Inc. ("Kubota Vision"), a wholly-owned subsidiary of Kubota Pharmaceutical Holdings Co., Ltd.
(Headquarters: Minato-ku, Tokyo; Director, Chairman, President, and CEO: Ryo Kubota; hereinafter referred to as
"the Company"), entered into a Supply and Licensing Agreement (the "Original Agreement") with Laboratoires
KOL SAS (Headquarters: Clermont-Ferrand, France; Founder and CEO: Sophie Momege; hereinafter referred to
as "KOL") on March 2, 2026, to support the supply of Emixustat, an investigational medicine for the treatment of
Stargardt Disease, under a Named Patient Program in France (via their compassionate use pathway), subject to

applicable regulatory requirements.

Following the execution of the Original Agreement, the parties continued to negotiate and refine certain terms. On
June 10, 2026, the parties executed the First Amendment to the Supply and Licensing Agreement ("Amendment No.
1"), which updated the milestone payment conditions and structure and clarified the refund conditions, among other

matters (the Original Agreement and Amendment No. 1 are collectively referred to hereinafter as the "Agreement").

As previously announced on April 7, 2026, Kubota Vision commenced clinical Good Manufacturing Practice
(GMP)-compliant manufacturing of the active pharmaceutical ingredient (API) of Emixustat in April 2026. In
preparation for the Compassionate Use Authorization (Autorisation d'Accés Compassionnel; "AAC") application
to the French National Agency for Medicines and Health Products Safety (Agence nationale de sécurité du
médicament et des produits de santé; "ANSM"), Kubota Vision has completed the provision of the required

documentation to KOL.
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In light of the above progress, Kubota Vision hereby announces that the payment conditions for the first milestone
corresponding to the drug substance manufacturing process under the Agreement have been met, and that Kubota

Vision has received the payment for such milestone from KOL (the "Milestone Payment").

The specific amount of the Milestone Payment is subject to confidentiality obligations under the Agreement and is
therefore not disclosed herein; however, the Company considers this achievement to represent a significant
advancement in its business. The Milestone Payment amount is expected to meet the timely disclosure threshold at

the time of revenue recognition.

In accordance with applicable accounting standards for revenue recognition, the Milestone Payment is not expected
to be immediately recognized as revenue upon receipt; rather, revenue recognition is expected to occur when the
prescribed criteria are satisfied. In addition, in the event that the AAC is not granted by ANSM, a refund obligation
to KOL may arise for substantially all of the Milestone Payment amount corresponding to manufacturing progress

at the time of such event, with certain amounts excluded pursuant to the terms of the Agreement.

The Agreement provides for multiple milestone payments corresponding to individual manufacturing stages,
including drug substance manufacturing, drug product manufacturing, and packaging, among others; the Milestone
Payment received on this occasion represents the first of these multiple payments. The accounting treatment of the
matters described herein, including the timing and method of revenue recognition, is currently under discussion
with the Company's auditing firm, and the impact on the Company's financial results is currently under review. The

Company will make timely disclosure of any matters requiring disclosure as they arise.

The Company remains committed to advancing its business activities in close collaboration with KOL and to

progressing the Named Patient Program in France.
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